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[ HW NHHS WP S®I
- XVWAHP DIXV DWEDU RFEDVXD@ FDU REDWAKI FREFRP DX

6 $ I

: H@HWR EH XSI LRQADQG KRHVWIDERXWKRZ P XFK WIQJ V Z LlFRVWL R VXUSUVHV
KHH 6 RP HRXUMP VV KDYHP IQP XP RUGHULHTXILHP HQNV RSWRQV R XSJ UIDGHRU
DGGMRQDO/XUFKDU HY $ @H LI RUP DWRQ\ RX QHHG Z IGEH 1O WH SURGXFW
IQIRWP DWRQNH. EHBZ WHMP GHVFUSWRQ

'3 $ a8

$ @RXURI 1 HUQJI V DUH VHIYHG GLLIHHQ® 6 HHWH SIRGXFWQI RLP DWRQNH. |RUD GHVFUSWROR
KRZ WHMP IV VHIYHG , | WHH L DQRSWRQWR XSJ LDGH RUDGMUWH VHUYIEH VAW G WHQWDW
IQ RUP DWRQ DQG WH FRVWZ LGEH FRQUIQHG LQ WH SURGXFWRH

(312

&DWUQJ |RUHYHY RQHFDQEHWEN WHVHGD\ V' EXWZH P DNH WD

2 XUP HQX IV GHVL) QHG R DFFRP RGDWP DQ. Rl WHFRP P RQGIEMBY  UHTXILHP HONQFGGIQJ
YHI HVBUDQ YHJ DQ J GIWAQ | UIHH DQG KDDO

) RUMRVHP RUIHFRP S®[ WHTXILHP HQW ZH RI I HUIQGLYIGXDABHMIY P HD® DYDIDE®! I RU
SXUFKDVH 6 HHSDJH IRUPRWIHIQR

)<, JI JGWRQIUHY YHIHRWRUDQ Y] YHIDQ K KDDO
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0 RWQCY 7 HD %Xl HW

$//,7(06 % /2: $5(,1&/8" ('

0 IQLKDP DQG FKHHVH FLRMVDQARSWROR VVZ DS | RUFKHHVHDQGVRP DR 9 +

0 IQLVP RNHG VDB RQEDIHEMA + RSWRQWR VZDS | RUKHE FUDP FKHHVHDQG\RP DRO +
6 P DVKHG DYR \RDWZ FKI@P QN ®BPRQ 9* + RSWRQWRVZDS IRUJGWQIUHHO* *) +

6 HDVRQDOXMBOWN RQHIRUHYHY ~ SHWRQV * ) 9* +

+RXVHP DGHJ WDQRO | LHVK | IXMDQG\ RIXUABRW * ) 9* +

) UDQGV VHDVRQDOOYRXWY * ) 9 +

6 DYRXU PXIIIQV *) 9 +

YDQDQDEUDG ' ) ZIW ZKISSHGP DSBIEXWAU 9 +

3UFH  SHUSHWRQ

0 IQPXP RWGGHU  SHWRQV

, WPV SHUSHWRQ

$GGMWPV  SHUMWP

30M VWG ER] HG IQEIR SDFNDJ IQJ

8 SJDGH SOWY VW® VWOG\WWEBGIZIK SOMAY  SHUSHWRQ
, QFGVIRQV QDSNQV VP DOBDSHUSOWV EIR FXVBLY

" HOHY IHH\ BV

&ROFWRQIHH QR XQBWV XSJ LDGIQ) VR SOWAY

© DIWABII LHTXILHG QR
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6ZHHW 6DYRXU\ %LWHW BEGVIHWLGHY %XIWHMWQRRQ 7HD %X

$//,7(06 % /2: $5(,1&/8" ('

$ VWRUMG SRIQOWDQGZIFKHV  |OYRXW/
3XP SNQ VSIQDFK  FKIENSHDSDVWI 9* +
SRWIN  THQQHO/DXVDI HIR@W
7KUHHFKHHVH KHE WU8WO * ) +

* DUIF DQG W\ P HURDVWMG FKIENHQ +

6 SICDFK ®GHNDQG IHI TXIEKH 9 +

Y%HHARRW EDVIODIDQFIQLZ WKIIBIDIRQO* * ) +
[ / DUHJRXWPHAWDDGY DO ) + RQHO*

6 HDVRQDOKMBOWN RQHIRUHYHY ~ SHWRQV 9* *) + 3UFH  SHUSHWRQ
% RZQH %HOIDQFKRFROW DQG SHDQXVEXWHAU 9 +

/ HPRQ3RGIQMFDNH * ) 9 +
$WRUMG LDZ VZHHWMHDWV 9% * ) +

3UFH  SHUSHWRQ

0QPXP RWGHU SHWRQV

, WPV SHUSHWRQ

$GGMWPV  SHUMWP

30MW VWOI ER] HGIQEIR SDFNDJ IQJ

8 SJWDGH SO VWG VWEIG \IDE®I Z W SOWAY/
SHWRQ

, FAVIRQV QDSNQV VP DGSDSHUSOWA EIR FXVBLY
" HOHY THH\ HY

&RGFWRQIHH RQD 1L XSJ WDGIQ) VR VWEG \DEG!
6 HYEHIHH QR

. DIMYMBII SHTXILHG QR

SHU

01QPXP RWGGHU SHWRQV
, WPV SHUSHYVRQ SOW

30OWY VWEI FKDI QI GIVKHY DQG SOWAY

, QFGVIRQV QDSNQV O HSDSHUSOWV EIR FXV@LY
" HODHY THH N\ RV

&ROFWRQIHH \ HV

6 HYEHIHH QR

© DIV 5HTXILHG QR EXWDYDIDE®ILL \ RX ZRXG
@HWH GQFK VHUIYEHG

$//,7(06 % /2: $5(,1&/8" ("
3RUINDQG | HQQHO/DXVDI H LR RSWRQWR VZDS IRU

YHJ VMPUDQRSWRQO +

7KUHFKHAVH  KHE\BUBW* ) 9 +

7 RP DR DQG ROH BSHQDGH Z W J DUIF FLRVWGL 9% +
YHHWRRWDQG EDVIADIDQFIQLZ W WK IBIDIRQ 9% * ) +
&KHHAVHSOWMU RQHIRUHYHY 9 + * ) RSWRQDYDIDEG
$WRUMG LDZ VZHHWMAHDW 9* * ) +

| HP RQ&RFRQX\G @H 9 +

) UDQGV VHDVRQDOOYRXWY * ) 9 +

3UFH  SHUSHWRQ
0IQPXP RWGHU  SHWRQV

, WPV SHUSHWRQ

$CGMPV  SHUMWP

30MY VW® ER] HG IQEIR SDFNDJ IQJ

8 SJDGH SOWY VW® 6 WOG\BEBIZIW SOMAY  SHU
SHYRQ

, QFGVIRQV QDSNQV VP DOBDSHUSOWV EIR FXVBLY
" HOHY THH\ RV

&ROFUWRQIHH RQD 1L XSJWDGIQ) \R VWEIG \DEGI

6 HMEHIHH QR

- DIVWWABII SHTXIWLHG QR
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(YHU\WKLQJ \RX QHHG LQGLYLGXDOO\ SDENYRYHHG VHDVRQDO ILOOLQJV RQ D DUWLVDQ ORF
SHUIHFW IRU VSRLOLQJ \RXU FUHZ

3ULEH SHU UROO
OLQLPXP 2UGHU UROOV WKUHH GLIIHUHQW ILOO
*RXUPHW ZUDS 30DWLQJ VW\OH ER[HG LQ ELR SDFNDJLQJ
6LGH VDODG ,QFOXVLRQV QDSNLQV
6ZHHW WUHDW ''HWDULHY JOXWHQ IUHH YHJHWDULDQ YHJDQ KD
TXHVW VXUFKDUJH
JRFDO MXLFH VSDUNOLQJ ZDWHU Vleﬂ%@wx%leH HY

3ULFH SHU SHUVRQ

OLQLPXP 2UGHU SHUVRQV

JWHPV SHU SHUVRQ ER]

30DWLQJ VW\OH ER[HG LQ ELR SDFNDJLQJ

,QFOXVLRQV QDSNLQV ZRRGHQ FXWOHU\

'LHWDULHV JOXWHQ IUHH DYDLODEOH RQ UHTXHVW VXUFEKDUJH
'"HOLYHU\ IHH \HV



$88 4" 62

OH[LFDQ ,2WDOLDQ
FKLSRWOH URDRWHRGWHKEHNMHOR PXVKURRP IRU YHIHWOBFLW QW MHIBRBYWW B G | HKOL FRNUH Q
GLUW\ ULFH DQG EHDQV YHIJHWDULDQV YHJDQV
IUHVK FXW VODZ EURZQ ULFH DQG TXLQRD
OLPH FUHPD IUHVK FXW VODZ
SRZHU VHHG PL][ JUHHQ JRGGHVV GUHVVLQJ
SRZHU VHHG PL]
-DSDQHVH
WHUL\DNLIREWWHRNMDNL WRIX IRU YHIJHWDULDQV YHJDQV
HGDPDPH ULEH 7R RUGHU &KRRVH \FXWUMDYRXOQGVH
IUHVK EXW VOD?Z QRPLQDWH KRZ PDQ\ YHJHWDULDQ YHJDQ PHI

VHVDPH VULUDFKD PD\R
SRZHU VHHG PL]

3ULFH SHU SHUVRQ LQFOXGHYV ERWWOH |
ORXQWDLQ JUHVK -XLFH RU 6SDUNOLQJ :DWH L
QGLDQ OLOLPXP 2UGHU ERZOV

ERZOV
,WHPV SHU SHUVRQ LQGLYLGXDO ERZO
30DWLQJ VW\OH ER[HG LQ ELR SDFNDJLQJ
,QFOXVLRQV QDSNLQV ZRRGHQ FXWOHU\
'"HOLYHU\ IHH \HV

&ROOHFWLRQ IHH QR
$00 ERZOV DUH *) DQG ') (DFK PHQX VHOHFWLREHKNVYFMNH YHBHWRULDQ YHJIDQ
RSWLRQ IRU \RX WR QRPLQDWH KRZ PDQ\ \RX ZRXDIGNVOLWHII 5HTXLUHG QR

WDQGRRUIRBKIIFFNH®D) SRWDWR FDNHV IRU YHJHWP(SJ E?DQ-I\QXI_{/‘]I-PCQI-YFWLRQ SHU
VSLFHG FKLFNSHDV DQG EURZQ ULFH

I[UHVK FXW VODZ

PLQW DQG FRFRQXW \RIJKXUW FKXWQH\
SRZHU VHHG PL][
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30WY VWG ER] HGIQEIR SDFNDJ IQJ

FHFGVIRQV QDSNQV DQG ZRRGHQVHYIQI \RRY

CHOHY THH\ HY
&ROFWRQIHH RQD 1L XSJWDGIQ) VR SOWAY

8 SIWCHSOMWY VWOl SOWMAU  SHUER]
6 HEHIHH CR
HG PDSOH EXWWHU 9 :pDwiwmil LHTXILHG QR

RSWLRQ W

VDQWYV |
+

R 9
[
+
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7 KHVH WP V DUH GHVLI QHG R EH VHYHG LRRP WP SHIDVWUH :  H FDQ GHOYHUEH RUH\ RXUHYHQWRU\ RX VR VHUHZ KHQ
VXIW\ RX 7 KHER[ HV FDQEH GIVSO\ HG EXI | HAWW® RUWDQVI HILHG VR SOWHLY DQG KDQGHG DURXQG FDQDSE VWEI
7KV RSWRQFDQVDYH\ RX WHH SHQVHRI DQDIWIUKRXUGHIYHY |HHV DQG FKHV ZRINQI RQVIW

&KISRWBISIDZQZM(DYRFDGR @ HPRXWH * ) +  MPV SHUER

, QGIYIGXDOMUHHFKHHVH KHEVBUBW 9 * ) + WPV SHUER]

& DDEUHVH SLRVFIXWR EDVIADQG VRP DR VNHZHLY * ) WPV SHUER]

+ RW/P RNHG VD® RQDQG SIONSHSSHIFRWQUMWMRQEXFNZKHDWE@L + WPV SHUER]

& KIENHQNDUDDI H EOFNVHVDP HDQGVSIF\ PD\ RQRUWRD®+ WPV SHUER]

7 HP SXUWD VKMINH EOFNVHVDP HDQGVSIF\ PD\ RQRUWRO9* + WPV SHUER]

=XFFKIQLFRW) GOWMY Z BPRQDRQ9* *) +  LWMPVSHUER]

6 PRNHGEHH FDUDP HIVHG RQRQ& U HIWDFKHRQKHLBRP EHHMRRWIRWL + WPV SHUER]
&KIENHQ WKI | ®1DQG SHFRUQR EURFKHIR® + WPV SHUER]

6 HVDP HP IVR FUXP EHG FKIENHQVNHZ HY ZIW( JRP DGDUIHDQGVBIDIRIDVKL* ) ' ) + PV SHUER]
. W/ ® GEXIID® |HMD DQG FRQIWRP DRVBUAD + WPV SHUER]

7RP <XP SUIDZQDQGNDIIIUP HYRDXYHQV ) +  MPV SHUER

$YRFDGR @ H FRQ VYRP DVR DQG FXFXP EHVBUBWO* + WPV SHUER]

0IQPXP 2 WBHU ER[ HV
30WY VWG %R[ HG IQEIR SDFNDJ QY

3OWY 8 SIJWDGH2 SWRQ VHIYHHYHY WIQ) RQEHDXWXGFHDP IE SOMAY  SHUER]
,» FAVIRQV QDSNQV

" HOHY THH\ RV

&R®FWRQIHH RQD L XSJWDGQ) VR FHLDP IE SOWAY

6 HYEHIHH QR

- DIWWABII 5HTXILHG QR
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,QGLDQ OHQX OH[LFDQ OHQX

& KDUHG BQGRRUFKIENHQWII K Z W FUKVKHG SRUBRHY * ) + 6 ®Z FRRNHG SX®IG SIEICSRINVKRXGHU * )

5HG BIQADH) J SOQAFRFRQXW FXUY ®DI GKDO9* *) + 6 ZHMBRMR  LHG SHSSHUEDNHZ @ HFUHPD 9% * ) +
%DVPDW VDIWRQUEHSIDI 9* *) + 7 IMDQD VWHHWERIQVDZ. 9% *) +

7XWPHUE  FXFXP EHULDMD * ) + &KISRWIUEH EHDQV 9* *) +

. DFKXP EHUVDDG ZIW , QGDQWRP DR @ HDQGP IQWDDG 9* *) + 6 PDVKHGDYR LDGVK  \RPDWRVDOD 9* *) +
3RSSDGRPV  JUHHQFKIMFKXWH  9* * ) + : DWP \VRUMDV NMIOSHOQR FKIMVDXFH 9* +
/KDL OHQX 3ULFH

&KIENHQRUEHH SDQDQJ FXWY ZMK NDIHIU@PH FRFRQXW* ) +
<H®Z FXW Rl H1JSOQWZIW SREMRDQGSHDV 9* * ) +

/ HP RQIWDW DQG J IQI HUQXVHG VP IQGHUEH 9% *) +
+RXVHP DGH SHDQXWDMB\ VDXFH 9* * ) +

* UIHHQSDSD\ DVDDGZIMK 1 DP - [P GIHWWIQI 9* *) +
&DVVDYD FUDFNHWY Z W VDP EDQRHBN 9* * ) +

I XQFK  SHUSHWRQ

"IQHU  SHUSHWRQ

0IQPXP RWGHU SHWRQV

, WPV SHUSHYVRQ SOW

30MI VW®! FKDI Q) GIVKHV DQG SOWHALY/

, FAVIRQV SDSHUSOWA QDSNQV ZRRGHQ FXVBL

' HOHY THH\ HY
, WDOLDQ OHQX &ROFURQIHH \ HV
) RUDJ HWY FKIFNHQZ SDQFHWD SRUFIQL  FUHP HIUDIEKH * ) & HMEHIHH RQD ZKHQRUGHHG RAVRI KRXD/
(JJISOQW VSIQDFK SXWIQHVFD EDNHG SHQQHSDWID 9* + ;. DIWARI SHTXILHG RQRFFDVIRQ

3HDU LRFNHVDQG FDUDP HIVHG SHSIVD VDDIG Z WKI T BIYIQDU UHAMM 9% * ) +
& XVKHG QHZ SRVRHV Z W UIRDVW) DUIF DQG LIRVHP DU +
&IDEDWMD SDUP HVDQDQG FKI@RIO9 +
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(DFK WDEOH LV EHDXWLIXOO\ VW\OHG WDEOH LQFOXGHYV

%OHX G,DXYHUJQH FRZV PLON VRIW EOXH FHQWUDO )UHQFK $0OSV 9 *) +
&KHHVH FXOWXUH FORWK FKHGGDU O0XUUD\ 5LGJH 9 *) +
&UHPHX[ ' DUJHQWD 6RIW ZKLWH PRXOG EULH )UDQFH 9 *) +
+XQJDULDQ FKLOOL FVDEDL VDXVDJH +DKQGRUI *RXUPHW

%ODFN SHSSHU SDQFHWWD +DKQGRUI *RXUPHW

‘U\ DJHG FDVDOLQJD VDODPL +DKQGRUI *RXUPHW

%ODFN IRUHVW VPRNHG OHJ KDP +DKQGRUI *RXUPHW *)

"XFN SLVWDFKLR WHUULQH KRXVH PDGH SLFENOHV +

IDEQHK JULOOHG HJJSODQW FDSVLEXP 9 *) +

7XQD ROLYH WDSHQDGH JDUOLF FURXWRQV +

+RW VPRNHG VDOPRQ FU™PH IUDYFKH FDSHU EHUULHV +

&UXGLWSY VPRNH\ EDEDJDQRXVK 9* *) +

JUHVKO\ EDNHG RUJDQLF VRXUGRXJK 7XUNLVK EUHDG FUDFNHUV 9 +

FKHHVH DQG FKDUFXWHULH VHOHFWLRQV DUH VHDVRQDO VR VRPH FKDQJHV PD\ EH UHTXLUHG

ULFH SHU SHUVRQ
OLQLPXP 2UGHU SHUVRQV
$GG LWHPVY SODWWHUHG ILQSHU LRRE FLQLPXP RI LWHPV SHU VHOHFWLRQ

30bwLQJ VW\OH VW\OHG WDEOH ZLWK SODWWHUV
,QFOXVLRQV QDSNLQV VPDOO SLQH ERDWYV
'"HOLYHU\ IHH \HYV

&ROOHFWLRQ IHH \HV

6HUYLFH IHH QR

DLW VWDII SHTXLUHG QR



- /1R

7KHVH LWHPVY DUH GHVLJQHG WR EH VHUYHG KRW 2XU FKHIV FRRN HYHU\WKLQJ IUHVK
RQVLWH :‘H VHUYH RXU FDQDSSV RQ EHDXWLIXO SODWWHUV HLWKHU VHUYHG XVLQJ ZDLW
VW\OHG RQ D WDEOH

%HHWURRW EDVLO DUDQFLQL ZLWK WUXIIOH OHIRSRWOH SUDZQV ZLWK DYRFDGR OLPH
IDVKYLOOWGKEANM@LWK SLFNOHV EXUJHU V.RGAHL&EXDO WKUHH FKHHVH KHUE WDUW
'XFN VSULQJ UROOV ZLWK FKLOOL GLSSLQJ VDXPHWDEUHVH SURVFLXWWR EDVLO DQG WRI
,QGLDQ SRWDWR URVWL ZLWK PLQW FRFRQXW UBWWOPRINHE VDOPRQ SLQN SHSSHUFRUQ
=XFFKLQL FRUQ GLOO IULWWHUV ZLWK OHPR@KILIFRMQ 8D UPD4IH EODFN VHVDPH DQG VS
%XWWHU FKLFNHQ SLHV ZLWK FRFRQXW NDVX®BRNHG EHHI FDUDPHOLVHG RQLRQ FU™P
7KDL UHG FXUU\ ILVK FDNHV ZLWK FRFRQXW VDPEBLEKXHWND-DRDQFLRQL ZLWK UDEH DQG Ot
.RUHDQ IULHG FKLFNHQ ZLWK NHZSLH SLFNOHdQWHRIEUD® WDTXLWRV ZLWK FKLSRWOH F
6DOW SLQN SHSSHU FRUQ VTXLG ZLWK OHPR®*FDBSHU DLROL ') +

3RUN IHQQHO VDXVDJH UROOV ZLWK WRPDWR3FKNXWORQ FKLFNHQ WRVWDGDV ZLWK DMZ
3HD FXUU\ OHDI VDPRVD ZLWK JUHHQ FKLOOL3RUNKNXMVHMLRONRML+GXPSOLQJV ZLWK XPHER\
&UXPEHG ZKLWLQJ WDFRV ZLWK FKLSRWOH PD\RYRVBBR ©LPH FRQILW WRPDWR DQG FXF
ODSR WRIX GXPSOLQJV ZLWK VKLLWDNH V®*OW &3 FovEN & ISYPIZRYV FBYDPHIO WDPDULQG
6SLOQDFK IHWWD ILOR WULDQJOHV 9 +

3XPSNLQ VSLQDFK FKLFN SHD SDVWULHV ZLWK VXQ GULHG WRPDWR UHOLVK 9* +
7THPSXUD VKLWDNH EODFN VHVDPH DQG VSLR\,PPIR QRYL,URAM[RY 9* +

6RXWKHUQ IULHG FDXOLIORZHU FUHROH VH[b\t (EI:QQ, BQ&I—FLBPF\FI-PCI):NFV\H_)&FJK/ * LWHPV S

&KLFNHQ WUXIIOH DQG SHFRULQR EULRFKH UBDQAYoF vw\OH +DOGHG DURXQG RQ SODW
.ULV /OR\G EXIIDOR IHWWD DQG FRQILW WRPD %%V\ﬁq%v&\{/ 0Nt ov
7RP <XP SUDZQ DQG NDIILU OLPH YRO DX YHQWM viiU\ [HH \HYV

ODF DQG FKHHVH EDOOV ZLWK WUXIIOH DQG EQQ?L\IF.']_'DH_'Q_'LF\H% +

6HVDPH PLVR FKLFNHQ VNHZHUV ZLWK JRPDGBUK DQG WRAPWRIBYKLLY  vwDIl SHU S
SEUE |



ODNH \RXU RZQ WDFRV DW WKLV IXQ DQG FRORXUIXO VWDWLRQ

%DMD JULOOHG FKLFNHQ *) + 3ULFH SHU KHDG OXQFK SHU KHEC
60RZ FRRNHG VPRNH\ SRUN *) OLQLPXP 2UGHU

&BVLFXP DQG EODFN EHDQ IDMLWD 9* + ,WHPV 3HU 3HUVRQ HVWLPDWH RI ODL
&RUQ DQG UDGLVK VODZ + 30DWLQJ VW\OH VW\OHG WDEOH ZLWK
3LFR GH JDOOR VDOVD 9*% *) + ,QFOXVLRQV SDSHU SODWHV QDSNLQV
$YRFDGR OLP®*FUHPD '"HOLYHU\ IHH \HV

6RXU FUHDP *) + &ROOHFMH R\®IV

6RIW WRUWLOODV 9* + 6HUYLFH IHH RQO\ ZKHQ RUGHUHG RXW
RXVH PDGH FRUQ FKLSV *) 9* + :DLW VWDII BHTXLUHG RQ RFFDVLRQ

4XHVR IUHVFR *) +
BHOHFWLRQ RI KRW VDXFHV 9* *) +
-DODSH9RV*) +
3LFNOHG UHG RQLRQV 9* *) +

ILPH ZHGJHV 9* *) +

&KRSSHG FRULDQGHU 9* *) +
7RPDWLOOR VDOVD YHUGH 9* *) +
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ODNH \RXU RZQ <LURV MXVW KRZBURKHOLNHSHW KHDG OXQFK SHU KHDG GLQQHU

&KLFNHQ <LURV *) +
6KDZDUPD ODPE *) +
)DODIHOV *) 9* +

+XPPXV *) 9* +

7DERXOL *) 9* +
BKUHGGHG FKHHVH *) 9 +
$MYDU *) 9* +

3LFNOHG UDGLVK *) 9* +
JHWWXFH *) 9* +

6OLFHG WRPDWR *) 9* +
*DUOLF VDXFH *) 9* +
&KDUUHG SLWWD EUHDG 9*

+

OLQLPXP 2UGHU

,WHPV 3HU 3HUVRQ ODUJH SODWH SHU SHUVRQ
30DWLQJ VW\OH VW\OHG WDEOH ZLWK SODWWHUYV
,QFOXVLRQV SDSHU SODWHV QDSNLQV ZRRGHQ FXWOHU\
'"HOLYHU\ IHH \HV

&R O OHFMH R\ V

BHUYLFH IHH RQO\ ZKHQ RUGHUHG RXW Rl KRXUV

‘DLW VWDII 5HTXLUHG RQ RFFDVLRQ



3 RKR'SH & K-

7DNH \RXU JXHVW RQ D MRXUQH\ DURXQG WKH ZRUOG ZLWK DQ DVVRUWPHQW RI IUHVK ORFDO
VW\OHG DQG VHUYHG RQ LFH EXIIHW VW\OH VR WKDW JXHVWV FDQ KHOS WKHPVHOYHV WKURX

OH[LFDQ WXQD ZLWK MDODSH{R FRULDQGHU DQG OLPH

“DSDQHVH NLQJILVK ZLWK SLFNOHG JLQJHU VHVDPH DQG \X]X

J)LOLSLQR VDOPRQ ZLWK FRFRQXW JLQJHU DQG FKLOL
BHUYHG ZLWK FRUQ FKLSV DQG VHVDPH FUDFNHUYV

(QMR\ ZLWK ERWWRPOHVYV 7TURSSR 3URVHFFR

2SWLRQ WR DGG ORFDO QDWXUDO R\VWHUV ZLWK DQ DVVRUWPHQW RI FLWUXV DW DQ DGGLW
2SWLRQ WR HIWHQG WKH GULQNV VHKNRXBHM IRU SHU KRXU DIWHU

3ULFH SS RWRXUFKH RQO\ SS

OLQLPXP 2UGHU

,QFOXVLRQV EDU VWDII JODVVZDUH

'"HOLYHU\ IHH \HV

&ROOHFWLRQ IHH RQO\ LI SXUFKDVLQJ ZLWKRXW WKH GULQNV SDFNDJH
6HUYLFH IHH QR

‘DLW VWDII 5HTXLUHG QR



B P

3DQQAD &RWWD % XIITHMRO\ &DQQROL 6WDWLF

,QGLYLGXDO YDQLOOD EHDQ SDKDQMD ¢8wd\PlY DUH PDGH RI )UHVK
VHUYHG ZLWK DQ DVVRUWPHQWDRQQKHA@MLSZLWK JXHVWV FKRLFH RI
\RXUVHOI WRSSLQJY HPEHOOLVMKIPHHNVNY PDQQHG E\ RXU IULHQG
7TKLQJVY OLNH OHPRQ FXUG KRQBWOIRPE/ YDQLOOD EHDQ FXVWDL
VDOWHG FDUDPHO WURSLFDO VSKNWGYBIORERADYHHWLFRWWD F
FUXPEOH UDVSEHUU\ FRXOLV )IUWHGKHQYHWRDVWHG DOPRQGV FF
SRDFKHG SHDUV VKDYHG GDUN FKRFRODWH DOPRC

IUHH]H GULHG UDVSEHUU\ FUXPEO

ULFH SHU KHDG
OLQLPXP 2UGHU SULFH SHU KHDG
,2WHPV 3HU 3HUVRQ OLQLPXP 2UGHU

30DWLQJ VW\OH VW\OHG WD E QWM HFAW EHIODHUW R QV
,QFOXVLRQV QDSNLQV ZRRGHIOBDXW. QB UAW\OH VW\OHG WDEOH 2

'"HOLYHU\ IHH \HV ,QFOXVLRQV OQDSNLQV ZRRGHQ F
&ROOHFWLRQ IHH \HV '"HOLYHU\ IHH \HV
BHUYLFH IHH QR &ROOHFWLRQ IHH \HV

:DLW VWDII 5BHTXLUHG QR EXVHUNLIFBIDEHMHH YHMRXKHQ RXW RI KF

ZRXOG OLNH WKH WDEOH VHU Y:IDALMG \DMOE ISTHTNHGHG QR EXW DY

XS ZKHQ ILQLVKHG ZRXOG OMNHEWH HWHUYLFHG DQG ST
ZKHQ ILQLVKHG



P

{RDVWLHY 6WDWLRAQ 1DFKR 6WDWLRQ

3HUIHFWHWRNKRVH ODWH QLJKW GDQFH PRYH|\£ WK D KHOS
\RXUVHOI WRDVWLHV EDU :H OHDYH \RX r& g Rdy,
JRXUPHW WRDVWLHV DQG D VDQGZLFK SU VI_\/ \\”%H o
FDQ KHOS WKHPVHOYHV DV WKH\ OLNH

Q RW QDFKR FKHHVH VDXFH

*

6PRNHG KDP FKHGGDU SLFNOHV GLMR%;LE%B (5POOR
6DOEMVLO SHVYWR URDVW FDSVLFXP Y U EUH
BRSUHVVD IHWWD FKDUUHG FDSVLEXP OL'_|Y§-I|_|V\{:;]?{/SHQDGH Y
3ULFH SHU KHDG *RW 6DXFH
OLQLPXP 2UGHU
,WHPV 3HU 3HUVRQ UG HU
30DWLQJ VW\OH VW\OHG WDEOH ZLWK $ i ER70
.QFOXVLRQV SDSHU SODWHV QDSNLQV, U
HOLYHU\ THH \Hv vw{o W\OHG WDEOH ZLWK SODWWHUYV

&ROOHFWLRQ IHH \HV ,Sg(l_)\)((l_\l/b{??HVH S\llj_i/HU ERZOV QDSNLQV ZRRGHQ FXWO
6HUYLFH IHH QR

R ENAR IR
DLW VWDII SHTXLUH R EXW DYDLOD
WDEOH VHUY5LFHGUDQGG gDFNHG XS ZK?ﬂQ%}I?% é_{ i( Q WXW RI'KRXUV RQO\
tR/ | SHTXLUHG QR EXW DYDLODEOH LI \RX ZR
WKH WDEOH VHUYLFHG DQG SDFNHG XS ZKHQ ILQLVKF

ULFH SHU KHDG IRU VQDFN VL]H RU IRU ODUJH



Hh+ BB $2

&DWHULQJ IRU GLHWDULHYVY FDQ EH WULFN\ :H WU\ RXU EHVW WR
NHHS WKLQJV VLPSOH DQG SURYLGH D ZLGH UDQJH RI RSWLRQV
IRU DV PDQ\ UHTXLUHPHQWYV DV ZH FDQ

2XU PDLQ PHQX FDWHUV IRU DQ DUUD\ RI PDQ\ EDVLF
UHTXLUHPHQWY VHH WKH GLHWDU\ NH\ OLVWHG QH[W WR HDFK
LWHP <RX PD\ ILQG WKDW \RXU FRPPRQ GLHWDU\
UHTXLUHPHQWY DUH DOUHDG\ FRYHUHG

,/ \RX UHTXLUH DGGLWLRQDO GLHWDU\ RSWLRQV SOHDVH RUGHU
I[IURP WKH LWHPV OLVWHG RYHU WKH QH[W WZR SDJHV

‘H FDQ FDWHU IRU WKH IROORZLQJ GLHWDU\ UHTXLUHPHQWYV
9HJDQ

9HJHWDULDQ

*OXWHQ )UHH

'DLU\ JUHH

(JJ YJUHH

1XW YUHH

+DODO DOO RXU SRUN IUHH LWHPV DUH +DODO
1R RQLRQ QR JDUOLF

IRZ )2'0$3

IRZ VXJDU FDUE

1RWH IRU FHOLDFV :KLOH ZH GR RXU EHVW WR DYRLG FURVYV
FRQWDPLQDWLRQ RXU NLWFKHQ IDFLOLWLHV SURFHVYV JOXWHQ

FRQWDLQLQJ IRRGV 8QIRUWXQDWHO\ ZH DUH XQDEOH WR FDWHU
IRU VHYHUH FHOLDFV



Hi+ BB $2 -4

) 1IQIHU) RRGYR[ HV HDFK

1XW UHH 9HJHVBUDQ * GWQ) UHH (JJ) UHH ' DI ) HHUR]
KXP P XV DQG FUXKGIM ] XFFKIQL UMAMU EHHARRWDUDQFIQL

1R2 QRQ1R* DUIF %R
&KHHVH FUDFNHYY DQG FUXGIW DYRFDGR WDGIVK VIBUAME DDEUHVH VNHZ HY/

IRZ)2"' 0$3 %R
&KHHVH * ) FUDFNHWY DQG FUXGW * ) DYR VRDVWGQR RQRQ QR JDUIF & DOEUHVH VNHZ HWY/

I RZ 6 XJDU &DUE %R|
+XP P XV FKHHVH DQG FIXGW' & DOEWHVHVNHZ HY | XFFKIQL MM/

&DQDS$ 6 HYIEH
VXUFKDUW H SHUKHDG  ZH Z IG5 R YIGH DOMUQDWYHV LHT XILHG GXUQJ WH VHUYEH

0 DIQO HDO
DYDIDE®! | RUGQFK RUGIQQHU

/IRZ)2' 0%3 1R2QRQ1R* DUF /RZ 6XJDU / RZ &DWE
6 HDVRQDO/H] HRE®! | WMWY DQG J DUGHQ VDDG



S &R

&21)(5(1&,1* 3$&.$*( +$/) '$<
L QFOXGHV PRUQLQJ WHD

5()5(6+0(176 SS
6HUYHG ZLWK HDFK IRRG GHOLYHU\

JUHQFK SUHVV FRIIHH VWDW)&RQ ' '5kWK ORFDO 'DZQ
3SDWURO &RIIHH $VVRUWHG 7THR¥OXGHYV PRUQLQJ WHD
:DWHU VWDWLRQ RWBUHWIOUMHUQRRQ WHD

6WDWLRQ SS

RSWLRQ WR DGG RQ FRIIHH RQ DUULYDO HDUO\

'LVERXQWY DYDLODEOH IRU
OXQFK

$// &21)(5(1&( 3$&.$*(6

OLQLPXP 2UGHU

%6%'\zl\h_QJ VW\OH ER[HG LQ E

,QFOXVLRQV SDSHU ERZOV
ZRRGHQ FXWOHU\

PRUQLQJ IRU SS 'LHWDU\ 5HTXLUHPHQwyY  8SJUDGH SODWLQJ VWIOH
:KHQ \RX RUGHU D &RQIHUHQ¥HUYH \RXU IRRG RQ FHUDF
0251,1* 7($ 3DFNDJH ZH RIIHU D FRPSOLEHRWAM vy \HV

ORUQLQJ 7HD % XIIHW WKUHGELHWDRM SHUYSHWVRQ

&ROOHFWLRQ IHH \HV

/81&+ , \RXU VHOHFWHG PHQX GRé—lH/LQwa:ﬁQRMLQ#U RXW RI KR
IRU \RXU JXHVW WKHQ ZH MXVW FKDUJH
IHVV WKDQ  JXHVWYV WR VHUYH WKHP DOWHUQDWRYWWMRRIwWKKLYDLY D GURS

+HDOWK\ /I XQFK %RZOV

ORUH WKDQ JXHVWYV
+HDOWK\ /I XQFK %RZOV
2U +RW % XIITHWGIXQF&HU KHDG

$)7(51221 7($

&KRFRODWH EURZQLHYV

&KHHVH ER[HV

3DVVLRQIUXLW FKHHVHFDNH VOLFH
LWHPV SS

*)

VHUYLFH ,I \RX UHTXLUH VH

GXUDWLRQ RI \RXU HYHQW \F
UHTXHVW



i 33._2 “XLFH 6WDWLROQ
2UDQJH RU DSSOH

‘KHQ RUGHUHG LQ FRQMXQFWLRQ ZLWK D FRI

&RIITHH 6 WDWLRQ 6HUYHG LQ FDUDIHV ZLWK JODVVHYV
SS BWDWLRQ SS 5HILOO

.« JUHQFK SUHVV FRIIHH IURP 'DZQ 3DWURO .DQ LoloW WDWLR
- SVWVRUWHG WHDV %53UDZEHLJ? HOGHUIO;gHU OLPH DQG PL®W
« 5DZ VXD Q &
:l%%fggﬂ%ﬂ?f@%WHuQDm“YH PLONV LT UHTXLUHG 6 RUGHUHG LO FROMXQFWLRQ ZLWK D FRI
. 8RPSRVWPE®WHDQG WHD VSRRQV
« GHVLJQHG IRU KRXU Rl VHUYLEH 6HUYHG LQ FDUDIHV ZLWK JODVVHYV
H JLYH GLVFRXQWY RQ PDVV

SD .

Ay LOWHUHG :DWH%W.6WDWLRQ

SO DUDIHV R1 ILOWHUHG ZDYWHU DQG LFH

SD SS

[ 'KHQ RUGHUHG LQ FROMXQFWLRQ ZLWK D FRI

1HHG UHDO FHUDPLF FXSV DQG VDXFHUV" -XVW DGG SHU KHDG
6HUYHG LO FDUDIHV ZLWK JODVVHYV
$00 'ULQN 6WDWLRQV
OLQLPXP 2UGHU
"HOLYHU\ IHH \HV 0 /\OLIHEN
&ROOHFWLRQ IHH \HV oﬁ&vv\\{[\)/\{@ UHVKVMXLFHV
6HUYLFH IHH QR Q Q)
%LENIRUGV VRGDYV

6SDUNOLQJ :DWHU PO
6WLOO ZDWHU PO
&DQV FRNH FRNH JHUR
2UDQJH -XLFH /



1 'Y
2 XUURDP 1Q) O XRUT-MQFHD@ZV XV WR SLIRIGH RXU

SUHP IXP VHYEHV VR DQ. BFDWRQ

$0O, GFAVIYH3DFNDIH

SHUIXHVWRUD KRXUVHWIEH
SHUKHDG | RUHDFK KRXUDI WU

6 HMEHIQFAGHY VWil JOVWHV IFH EDUVRRY WD WRZ HY
WD\ V

0 IQP XP QXPEHW WHTXLHG ~ SHWRQV

" HIFIRXV 6 RXW $ XVWDIDQ GUQNV IQFAGHG
7WRSR 3LRVHFFR

7 (RSR 5HV@Y
7WRSR3ICR* WV

7 RSR 6 KILD)]

7WRSR/ IBHG

%HHY $VWRUMG & RRSHY %4HZHY EHHY/

1 RQ$GRKREV 6 WOr DWU DVWRUMG VRIWGUQNV

2 Q&RQVXP SWRQ3DFNDIH

6WDII SHU KRXU 021 6%$7 RU SHU
DQG RQ 3+

VWDII SHU JXHVWYV PLQLPXP RI K
VWDIlI UHTXLUHG IRU HDFK VKLIW

6HUYLFH LQFOXGHYV JODVVHV LFH EC

'LQHV FKDUJHG DW SHU ERWWOH
%HHUV FKDUJHG DW SHU ERWWOH
6RIW '"ULQNYV SHU ERWWOH

$ PLQLPXP VSHQG LV UHTXLUHG
SHU SHUVRQ SHU KRXU ZKLFKHYH
7TUDYHO IHHV PD\ DSSO\

0 RUH ZIQH DQG FRFNBICSDFNDI HV
DYDIDE® & ENKHHIRUP RUIHIQIR



K5 D

: HEYHFDWUCQJ |RUEL QXP EHY/

) HHOUHHWR GIVFXW \ RXUEXGI HWWDQG
VSHFIDQHTXIUIHP HQV ZIW XV : HZIOQKHS
ZKHHYHUZHFDQ



43+ % T

"HOLYHU\ DQG &ROOHFWLRQ )HHV

$GHODLGH &%' GHOLYHU\ IHH FROOHFWLRQ IHH
NP IURP &%’ GHOLYHU\ IHH FROOHFWLRQ IHH
NP I[URP &%’ GHOLYHU\ IHH FROOHFWLRQ IHH
NP T[URP &%’ GHOLYHU\ IHH FROOHFWLRQ IHH

NP I[URP &%’ 7R EH DGYLVHG
&ROOHFWLRQ IHHV RQO\ DSSO\ ZKHQ ZH QHHG WR FROOHFW LWHPV VXFK DV SODWWHUV JODV

67%)) )((6

%DU DQG ZDLW VWDII
SHU KRXU PLQLPXP KRXU VKLIW
SHU KRXU RQ 6XQGD\V
SHU KRXU RQ 3XEOLF +ROLGD\V

6GHUY WP HMMWHUURWKEVQXWYDLOIRKEHD L YHRIR DP SP021 )5, &D W H WRXQRI

KRXUV ZLOO LQFXU 6HUYLFH )HH 7KLV IHH FRYHUV WKH FKHI KRXUV UHTXLUHG WR VHUYLFH \F
"HHNHQG HYHQWYV ZLOO XVXDOO\ KDYH WKUHH DGGLWLRQDO FKDUJHV

6HUYLFH )HH FKDUJHG SHU GHOLYHU\ GHSHQGLQJ RQ WKH VL]H DQG GXUDWLRQ F
6HUYLFH 6WDII , VWDIl DUH UHTXLUHG WR VHUYLFH \RXU HYHQW WKLV FKDUJH ZLOO EH DGG
7UDYHO ©6HH DERYH IRU WUDYHO IHHV

$O00 IHHV ZLOO EH TXRWHG XSIURQW ZKHQ \RX HQTXLUH DERXW \RXU FDWHULQJ

SD\PHQMWUP&QOHNVVYUD QRWEHUIZXGAG\PHQWHT X LSMHARBRXHYHQMUHEWELOMRUPDWLRQ
ZLBIWBURYLBERXUQYREEH GIDWSD \P HQDAMNB Y D L OKDREAHMHUF RV X U FKDWBR Y AMKHED Q N
IHHV

'LHWDURHWHQXAMDWWWDQFRPPRLHW@PHNGV\RXUHTXDGKH LWRBYL G Q¥ DR/HG HU
LQGLYLGXDO LWHPV IURP SDJHYV

SLFNSFKDUJHVZHDUKQDHWRD LQF FHWR/ KEHXLO RUQR RW R R O CHDAVH BHITQL S PBIQ @/
VHFRQG FROOHFWLRQ DWWHPSW LV UHTXLUHG WKHUH PD\ EH DQ DGGLWLRQDO IHH DSSOLHG

IRQUHWXBEWHDNRIBHD D WIWHE/ VXL S P HR@W JURHV HUW KWL JW\E D VR QN KUHH S O D F HFRIWIQRW
QRQ UHWXUQ DQG EUHDNDJHV WR DOO HTXLSPHQW

/IHD@W/LPHEXVLQERBVWUBHTXURB&OWHRBUGH BRWUW D UJHH BOWHDVMXWMDO W XFRRWDNFH
SRVVLEOH DV ZH PD\ QRW PH DEOH WR DVVLVW ZLWKRXW HQRXJK OHDG WLPH



2XU YHU\ RZQ VSDFH
SHUIHFW IRU WKRVH ELJ EROG HYHQWYV

3UYDM VSDRH QR VKDUQJ

/ DUIH RXVERRUDUHD Z MY EHDXWXQJ DUGHQ
JWRP R SHRSO®
XVARXWRI WH AW 1Q + IQGP DUK

ZZZ7Z NIENVROVIXDIHHRP DX




* HWIQWXFK VR GVFXW \ RXUFDWAUKJ \RGD

(PDO FDU RFDVXD@ FDU RFDWAUQ] FRFRP
. HE Z /77 FDUJ REDWAUIC] FRFRP
) DFHERRN _FDU REDWUQ] FR

, QMJ WDP _# FDU REDWAKCY FR
$CEHW 8 &RP P HFIDG WO DUBMMRQ
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